JLC INFRASTRUCTURE ADVANCES SOCIAL INFRASTUCTURE STRATEGY WITH CLOSING OF
THIRD ON-CAMPUS STUDENT HOUSING DEVELOPMENT

New York, NY - July 23, 2026 - JLC Infrastructure (“JLC”), an asset management firm focused on
infrastructure equity investments in North America with $2.1 billion of assets under management,
announced the financial closing in University Drive, a student housing development project at
Pennsylvania State University. University Drive will consist of four podium-style student housing
buildings with 1,505 beds across 703 units. Construction began in June 2026, with a target Phase |
delivery of May 2028, ahead of the Fall 2028 academic year, and a target Phase Il delivery ahead of
Fall 2029. The project marks the third collaboration between JLC and Greystar, a global leader in
rental housing, development, and management. The three projects are a cornerstone of JLC’s
broader social infrastructure strategy, which intends to leverage the firm’s deep expertise across
modern energy systems and digital infrastructure to redevelop and modernize campuses to
accommodate growing student populations while driving meaningful value for investors.

“University Drive is a massive win for the campus community, offering an unmatched location that
keeps students right in the center of academic and athletic life. There is immense energy behind this
project, and we couldn’t be more excited to mark our third partnership with Greystar for a project that
is designed to deliver a modern, vibrant residential hub that truly elevates the Penn State student
experience," said Marlon Smith, Managing Director at JLC.

Prior to closing on University Drive, JLC closed on two other on-campus projects: Hornet Place, a new
development featuring 101 units and 352 beds purposed for upper class undergraduates at
California State University, Sacramento and Sansom Place West, a renovation of an old graduate
housing building that will include 448 units and 493 beds at the University of Pennsylvania.

The projects are affiliated with the respective University under long-term ground leases or affiliation
agreements and offer a balance of affordability and proximity to core campus that cannot be
replicated by new development off campus today.

“University campuses require modern, energy-efficient, and digitally connected facilities to support
the next generation of students. By leveraging our deep infrastructure expertise alongside Greystar’s
operational excellence, we are uniquely positioned to deliver long-term value for our institutional
investors while revitalizing critical campus assets,” said Earvin “Magic” Johnson, Co-Founder of JLC.

Student Housing represents a targeted vertical within JLC’s social infrastructure strategy, in which,
the firm is building a portfolio of on-campus student housing in partnership with leading U.S.
universities. The portfolio is designed to deliver the essential public utility and long-term lease
structures native to core infrastructure assets while providing purpose-built affordable, high-quality
facilities for the students. In addition to housing, JLC intends to leverage its firm-wide infrastructure
expertise to provide a broader set of infrastructure solutions such as modern energy systems,
parking, and digital facilities to the schools and their surrounding communities.



About JLC Infrastructure

JLC Infrastructure is an investor and asset management firm focused on the energy, utilities,
transportation, and social infrastructure sectors across the United States. Managing approximately
$2.1 billion in assets under management, JLC leverages a broad network of longstanding
relationships with municipalities, government entities, operating partners, and financial institutions
to execute complex transactions. The firm focuses on delivering critical, sustainable, infrastructure
projects that drive long term value for the investments and the communities they serve. For more
information, please visit www.jlcinfra.com.
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